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To, To,

National Stock Exchange of India Limited, Bombay Stock Exchange Limited,
Exchange Plaza, Bandra Kurla Complex, Floor 25, P J Towers,

Bandra (East), MUMBAI 400 051, Dalal Street, MUMBAI 400 001,
Stock Code: MURUDCERA.EQ Stock Code: 515037

Dear Sir/ Madam,

Sub.: Outcome of the Board Meeting held today February 12, 2020.
Ref.: Regulation 33 of SEBI (Listing Obligations and Disclosure requirements) Regulation, 2015.

This has with reference to our intimation dated January 27, 2020 with regard to captioned
subject, the Board of Directors of the Company has considered and approved the following
items along with other items at their meeting held today, on February 12, 2020:

i. Unaudited Financial Results for the quarter and nine months ended December 31, 2019; and

ii. Limited Review Report given by the Statutory Auditor of the Company for the quarter and
nine months ended December 31, 2019, 2019,

We have herein under enclosed the above said Unaudited Financial Results along with the
Limited Review Report as given by the Statutory Auditors of the Company.

Board Meeting Start time: 12.30 p.m. and end time: 2: 00 p.m.
Thanking you.

Digitally signed by SATISH RAMA SHETTY

DN: c=IN, o=Personal, postalCode=560001,
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cn=SATISH RAMA SHETTY
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SATISH RAMA SHETTY
MANAGING DIRECTOR
DIN: 00037526

Encl.: As Above
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Statement of Standalone Unaudited Financial Results for the Quarter and Nine months ended December 31, 2019
Preceding Corresponding Yeartodate | Yearlodale | Yea ldate SEGMENTWISE REVENUE, RESULTS AND CAPITAL
3 months % months 3 monlhs ended tigures for figures for Igures ot EMPLOYED FOR THE QUARTER AND NINE MONTHS ENDED ON 31.1 2.2019

Panrliculars ended ended in lhe previous current the previous lhe pievious Plecedng Gonresponding Yar o date Year lo dale | Vet b daly
31.12.2019 3008 2019 year period ended year ended yea' ended 3 months 3 months 3 monihs ended tigures for figures 10 figuies for
31.12.2018 31,12.2019 31122018 31032019 ended ended in the previcus current the previous the previous

Trnaudied) | (Lnsudied) | I  [Unaudiizd] | (Onauaieo) Paniea) Particulars 31122019 | 3092019 year period ended | yearended | year ended

1 |Income 31 12.2018 31.12.2019 31122018 31.03.2019
Revenue from operalions 2750.85 2293 27 2930.31 7593.02 8001.36 12577.95 [ (L (Unaudited) ( { ted (Audited)
Ofrer Incoime 20.53 76595 34 26 797.97 73.80 166 13) | 1 | Segment Revenue (Income)

Total Income 2771.38 3049 22 2964 57 8390.99 8075.16| 12744 08 {Net Sales / Incoine lrom each segment)

i |Expenses T [Sale of Products 2496.99] 736/ 85 2162 93 5667.01]  5201.55] 0309 54
(a) Cosl of materials consumed 34545 21139 297.78 839.26 63121 2017 11} 2 [Sale of Servites 253.86 805.42 767 38 1926.61 2799.81 4268.61
(b} 2urchases for Trading / Stock Transfer 583.72 30337 631 35 1326.90 1136.02 2049,59| Total Segment Revenue. 2750.85 229327 2930 31 7593.02 8001,36 1257795
(¢} Changes in inventones of finished goods 267.63 137 92 (25.90) 814.63 545 60 790 14| Less: Inter segment reven.e = . - -

work-in-pragress and stock-in-irade Revenue from operations ~2760.85 2293 27 293C 31 7693.02 BOD1.36| 1257795
{¢f) Smployee benefils expense 322.53 309 68 348.54 939.00 1030.49 134072
{&) “Inance cosls 383.36 53025 472 43 1228.00 1336.64 1618 05
|} Depreciation daplation and amorisalion &xpanse 251.56 24573 223.16 743.01 679,89 896 01
() Other Expenses
1. Fower and Fuel 274.27 20274 398 88 668.51 1100.61 1590 65
2 Producuon consumables 20.52 23.20 3993 72,67 77.47 184 01
3 Reparrs & Maintenance and Civil Contracl 46.58 20.04 101 54 120.66' 31478 600 48]
<elling Expenses 96.25 102 42 103.33 292,88 277 84 388 76
;vavelling Expenses 62.51 7817 63.81 196.17 167 24 253 868} | 2 [Segment Result
i Fent Pad 6.40 085 28.42 10.27 B6.69 12279 PProfit (+) / Loss (-) before lax & interest
7 Other Expandiure 80.14 Q93 88 125 18| 225.52 298,33 366 61 from each segment
Total other exp 586.77 521.30 861.09 1586.68 2322.73 3507 16} | 1 |Sale of Products 13.74 781 101.85 64.55 155.66 21123
Tatal expenses 2740.02 2259 64 2808.45 T47T.37 7742.53| 12218.78]| 2 [Sale of Services 12.26 29 40 53.14 87.81 174.61 28148

i Tolal profil before exceplional items and tax 31.36 789.58 156 12 913,62 332,58 52530 Total Profit before tax "26.00 3721 165,03 152.18 320,27 482,71

4 |Exceplional itens - - - = -

5 Total profil before tax 31.36 78958 156.12 913.62 332 53, 525 30 i. Finance Cost

i |Tax expense

Current tax 6.57 165 29 32.68 191.26 6362 10201 i Other Unallocable Expenditure
Prior Period tax - - - (17.92) nel aff unitivcablie income [i,ﬂl (752.37) (1.03) (761.46) (2.31) (32.59)
Deferred lax - - - 54,46 Profit before Tax 31.36 789.53 166.12 913.62 332.58 525 30
Toial Lax es 6.57 165.29 32.68 191.26 69.62 138 55
7 |Het Pratit 1 Loss for the perled Iram conbinuing cearalions 24.79 624.29 123 44 722.36 262 .95 386 75
i |Profin luss) from discontinued operatans bafors: tax - = = 1|
Tax expense of discontinued operations - - |
Nelpralit {le4s) from discontinded operation after lax - - - - 2 1l

] Taotat profit {loss) for period 24.79 624 29 123.44 722.36 262 95 386 75

g | Other comprehensive income
{a) 1) llems thal will not be reclassifed to profit & loss 13 45

' Remeasurementi of defined benefit plans |Capital Employed
(1) Incume Tar celaling 1o loms thal vl »o1 ba elassdiod Lo profit & loss (3.46) {Segmenl Asseis)
‘- Remeasuremenl of defined benefil plans 1 |'3ale of Products 43917.49| 4512528 44992 49 43917.49 4499349 4428971
(b) (i) Hems thal may be reclassilied to profil & loss 2 |Sale of Services 2460.91 2695.90 307C.51 2460.91 3070.51 3061 47
uyy Income Tax on ilems thal may be reclassified Lo profit & loss Total capitai empleyed  4B378.40]  47821.18 AB0GA 00 453??4?'_'55554% 4735118
Total Other Comprehensive income net of taxes 9.99
: Total Comprehensive income for the period 24.79 624 29 123,44 722,36 262 95! 396 74 {Seagment Liabilities)
Wails of u_quily shara capital : 1 |Sale of Producls 7891.50 10396 12 11729.33 7891.50 11729.39) 115300 {
F;Tt:;;?:r:r:j:‘: :::I.:d:; — 475817 4758 17| 4758 17| 4768.17| 4158 17| 4758 17|| 2 |Sale of Services . _305.86 113063 11_2:163 805.86 1123.68 1017.95_; &l
fuity 2 capltal 10.00] 10.00| 10.00| 10.00] 10.00| 10 00| 0 Tola) capital empleyed  8687.35]  11526.75 12853.07 8697.36] 12653.07| 1264803
antd,, Page 2 )




Murudeshwar Ceramics Limited
Unaudited Financial Results .. 31 122019 Contd..

[ [F i Iy, suoopl pie af jure dati]
Statement of Standalone Unaudited Financial Results for the Quarter & Nine months ended December 31,2019
Preceding Corresponding Year to date Year to date Year fu dale
3 months 3 months 3 months ended figures for figures for figures fol
Particulars ended ended in the previous current the previous the previous
31.12,2019 30092019 year period ended year ended yeer ended
31.122018 .12.2019 31122018 31.03 2019
. {Unaudited) | (L ited [ i ( T i (Audiled)
12 Reserves excuding Revaluation Resernves 28548 B8 29165 68 29165 68 28548 88
13 Debenlure Redemplion Reserve
14|Eamings per share
1 |Earmbags por squily share for sealinling oparaticns
Bkt earnings (loss) per share from continuing operations 0.06 132 0.26! 1.62 055 081
Diluted amimgs (oss) por shara mm continiing aperations 0.05 132 026 1.62 055 081
|_'| Eamnings per equity shara ford P =
Basic earings (loss) per share from discontinued operalions - - - =
Diluled sainings (loss) per shara from diseanlimied operaliuns - - - = |
1il |Earnuws per equity thars — |
Basic earnings (loss) per share from continuing and
discontinued operations 0.05 132 026 1.62 0.55 081
Diluted earnings (loss) per shara from continuing and
discontinued operations 0.05 132 0.26 1.62 055 081

.TES

1 The above results were reviewed by the Audit Committee and approved by the Board of Directors in their meeting heid on 12.02.2020
2 The Company has adopted Indian Accounting Standards (IND AS) notified by the Ministry of Corporate Affairs w.e.f 1st April, 2017
3 The deferred tax laibilily 1s compuied at the year end and not provided for the quarterly/ half yearly.
4 LIC Keyman policy metured during the period amounting to Rs 748 79 lacs included in other income
5 IND AS-116 is effective from 1sl April, 2019 As per IND AS 118, the rent expenditure is effected as Rs. 18.89 lacs in Interest

and Rs 52 48 lacs in Depreciation for the end of third quarter
6 The figures for the corrosponding period/previous year have been re-grouped/ re-arranged whereever necessary to make them comparable

Place Eengaluru For MURUDESHWAR CERAMICS LIMITED
Date 12022020 Dr. R N SHETTY, Chairman




K.G. Rao & Co. A

Chartered Accountants
LIMITED REVIEW REPORT
For the quarter ended December 31, 2019
To,
The Board of Directors,

Murudeshwar Ceramics Limited,
Regd. Office: Murudeshwar Bhavan,
No.: 604/B, Gokul Road, Hubballi-580 030.

We have reviewed the accompanying statement of an unaudited financial results of
Murudeshwar Ceramics Limited for the quarter ended December 31, 2019. This statement is
the responsibility of the Company’s Management and has been approved by the Board of
Directors. Our responsibility is to issue a report on these financial statements based on our
review.

We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 “Review of Interim Financial Information Performed by the
Independent Auditor of the Entity”, issued by the Institute of Chartered Accountants of India.
This standard requires that we plan and perform the review to obtain moderate assurance as to
whether the financial statements are free of material misstatement. A review is limited
primarily to inquiries of company personnel and analytical procedures applied to financial data
and thus provides less assurance than an audit. We have not performed an audit and
accordingly, we do not express an audit opinion.

Based on our review conducted as above, nothing has come to our attention that causes us to
believe that the accompanying statement of unaudited financial results prepared in accordance
with applicable accounting standards and other recognized accounting practices and policies
has not disclosed the information required to be disclosed in terms of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015 including the manner in
which it is to be disclosed, or that it contains any material misstatement.

For K.G. Rao & Co.
Chartered Accountants
ICAI FIRM REG NO: 0405908,

™,
/ b
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(KRISHNARAJ K)

Place :Bengaluru Partner G\
Date :12.02.2020 Membership No: 247422
UDIN: 2021 TK22AN AAAC S 1!

BANGALORE
No. 15, Ist Floor, 3rd Cross, Sampige Road, Malleshwaram, Bangalore 560003, call - 9844487454, email - cakrishnaraj.in@gmail.com
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