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IVICL:SEC:FEB:2020 FEBRUARY 12, 2020

To,
National Stock Exchange of India Limited,

Exchange Plaza, Bandra Kurla Complex,
Bandra (East), MUMBAI 400 051,
Stock Code: MURUDCERA.EQ

To,

Bombay Stock Exchange Limited,
Floor 25, P J Towers,

Dalal Street, MUMBAI 400 001,
Stock Code: 515037

Dear Sir/ Madam,

Sub.: Outcome of the Board /Vleeting held today February 12, 2020.

Ref.: Regulation 33 of SEBI (Listing Obligations and Disclosure requirements) Regulation, 2015.

This has with reference to our intimation dated January 27, 2020 with regard to captioned

subject, the Board of Directors of the Company has considered and approved the following
items along with other items at their meeting held today, on February 12, 2020:

i. Unaudited Financial Results for the quarter and nine months ended December 31, 2019; and

ii. Limited Review Report given by the Statutory Auditor of the Company for the quarter and

nine months ended December 31, 2019, 2019;

We have herein under enclosed the above said Unaudited Financial Results along with the

Limited Review Report as given by the Statutory Auditors of the Company.

Board Meeting Start time: 12.30 p.m. and end time: 2: 00 p.m.

Thanking you.

For IVIURUDESHWAR CERAMICS LIMITED

SAT/SH RAMA SHETTY

IVIANAG/NG DIRECTOR

DIN: 00037526

Encl.: As Above

An ISO 9001-2008 Certified Company

negd. Office: Murudeshwo.ra Bhavan, Gokul Road, Hubli - 580 030, ? : 0836-2331615 - 18 (F): 220R741

Fax No.: 0836 - 4251583 E-mail: mclho@naveentile.com www.naveentiles.co.in
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Statement of Standalone Unaudited Financial Results for the Quarter and Nine months ended December 31, 2019

Preceding Corresponding Y•ario date Yeur lo date Yec11 tu dale SEGMENTWISE REVENUE, RESULTS AND CAPITAL

l months :; monthS 3 months ended figurnfor figu<esfor figure:. Iv• EMPLOYED FOR THE QUARTER AND NINE MONTHS ENDED ON 31.12.2019

Par1iculars anded ended in thepre\lious cumm1 Ult! previous lhe previocs P1c<otah19 COf1H!Ktr,di.oo Yurto d•to Yea, to elite Yv11Wd1la

31.12 2019 30 09 2019 year p!llrlod ?ed yi:arendcd yee ended 3 month• 3 months l monltts t!n:led ligur•• for figun:y\UI t.gUIC'lotor

31.12 2018 31.12.1011 ll 12 2018 ll 032019 ended <mded in he p1e\llCU$ current the p1eviuu? lfle..,.-eVIOUS

(UMLWIINIJ "-u==• (Un11.1Do11MJJ (UU6'1<htad) (U1uauc1tteo) (1"U1U11td) Particulars J1.U,2019 JO.C9 2019 )t!'iH pertOCIended y?er eOUt!'d Vt!dr ended

I Income
3', 12.£018 J1,1Z,21J19 31,t220HI )1 03 2019

Re·,enue from operauons 2750.85 2293 27 2930 31 7593.02 8()')136 12577 95 (Unaudited) (Unaudited) (UmwditteOI (Unaudilltd) (UnBu<Sited) tp.udited)

Otter lncomo 20.53 75595 3426 797.97 7380 1w 13 , Seament Revenue (Income)

Total Income 2771.38 304922 2964 57 8390.99 807516 12744 08 (Net Sales/ meome lrorn eech segmenl)

l lExpenses
1 Salo of Produ..t• 2496.99 ,357 65 2162 93 5667.41 5201 ss 6309 34

(a) Cost of materials consumed 345.45 211 39 297 76 839.25 691 21 2017 11 2 Sale of St:rvitus 253.H 905.42 767 36 1926.61 2799.61 4268 61

(D) Purchases for r,ad1ng I Stock Transfer 583.72 30337 631 35 1326.90 1136 02 2049.59 Total Segment Revenue- 2750.8S 2293.2? 2930 31 7593.02 8001.36 12577 95

(c) Changes m mventones of finished goods 267.63 137 92 (25.90) 814.53 54560 790 14 tess: Inter segment reverue .
.

wo,1i.-1n.pragress and stock-m.trade
Revenue from operatluns. 2760.85 2293 Z7 2930 31 7693.02 soot 36 12577.95

ld} :mproye-e benefits expense
322.5:l 30968 348.54 939.00 1030 49 1340 72

[el <mance costs 383.36 530 25 472 43 1228,00 1336? 1618 05

V)O\:preci»uon,dopleUunand amartisalion oiporao 251.56 245 73 223.16 743.01 679 89 896 01

fg) Other Expenses

1 F'ower and fuel 274.27 202 74 398 68 668.51 1100.61 159065

..: producuon consumables 20.52 23 20 39 93 72.67 77 47 184 01

l Repairs & Maintenance and Civil Contract 46.58 20.04 101 54 120.66 314 78 60046

?:?/ling Expenses 95.25 102 42 103.33 292.88 277 5\l 388 76

.. .-avemng El(penses 62.61 78 17 6381 196.17 167 24 25388 2 Segmenl Result

£:. Fent Paul 6.40 0 85 2842 10.27 86.69 122 79 Profit(•) I LoSi (·) before tax!. intere,:jl

7 Other EipenJ11ure 80.14 93 88 12518 226.52 298.3j 36661 from each segment

Total other exoenses 585.77 521 30 861 09 1586,68 2322.73 3507 16 1 Sale of Products 13.74 7 81 101.So 64.65 155.66 211 23

Total expenses 2740.02 225964 280845 7477.37 7742.53 12218.78 2 Sale of Services 12.26 2940 5;;,14 87.61 174.61 28148

J To1al profit befnre excepLional iloms and tax 31.36 789 58 15612 913.62 332.58 625 :lO Total Profit beforv tox 26.00 37 21 15?.C'il 162.16 330,27 492 71

, ExumUonal ilt!lll.!l -
. -

s Total nroflt before tax 31-36 789 58 156.12 ?13,62 332 53 525 JO i. Finance Cost

s Ta:< exoense

Current lax 6.57 16529 32.68 191.26 6962 10201 ii Olher Unallocable Expe1d1lure

Prior Period tax
(lf.921 nel off unntJocable income 15.41 n52 371 11 03\ (761.461 12 31) (32 59)

Deferred 1ax -

6'146 Profit before Tax 31.36 789.53 15612 913.62 3?2.56 525 30

Tolal tao exoenses 6.57 16529 32.68 191.2& 6962 138 55

7 tlet Ptollt / Loss for the norlod lrnm con11nulnn Oj:Oralions 24.79 624 29 123 44 722.36 262 9'5 386 75

I r'fc-1+1t1ossJ from discanlmued oneralJ.Ora. beforh lax

Tax exoense al discontinued ooeralions .

Net prolll Uou) from d1a.con11nued oporahon afler lax

Q Total orofitUossl for norlod 24.79 62429 123 44 722.36 26295 386 75

10 Other comorehensive income

(a) )) Items that will not be reclassi(1ed to profit & loss
1? 45

' Remeasurement of defined t>enefil plans
;J l;IPIIII Emotoved

hi) lncu? 1 .. , ,,., .. liOQ to ,lnm? lh,d will Ml ti. clU'1110d IO p1c,f11A M)!IS
(3..16) (Segrnenl Asoets)

·. Remeasurement of clefined benefit plans
1 Sale of Products 43917.49 45125 28 4499? 49 43917.49 44993 49 44269 71

(b) :i) Items thaL may be rer.lassihed to profit & Joss
,2 Sale of Services 2460.91 2695 90 3070.51 2460.91 3070 51 3061 47

rn) income Ta)(, on items lhal may be reclass1f1ed ta profit & loss
Total cnpita, ompl,,ycd 46378.40 47821.18 48064 001 4637UO 48004.00 4735119 ?

Tolal Olher Comprehensiveincome net of taxes 9.99

Total Comprehensive income for the period 24.79 624 29 123 44 722,36 26295 396 74 (Segment Liabilities)
?

>lbll? of oaullv sharu capita! 1 Sale of Products 7691.60 10396 12 11729.39 7891.50 11729.39 11530 O!

,.ll-up equi1y share cap,wl 475817 4758 17 4758 171 4n8,17 475? 171 4758 17 2 Sale of Services 805.85 1130 63 112:S.6<1 805.85 1123.6e 1017 9? I

1Fa::e valuo or equ.ly sh'""" capital 10.00 10 00 10 00 10.00 10.00 1000 Tolol c•pitAI omplcyod 8697.35 11526 75 12E?3.07 8697.36 12853.07 12540 03 I

contd.,.P•Dt.l
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Statement of Standalone Unaudited Financial Results for the Quarter & Nine months ended December 31,2019

Preeeding Conetpondlrtg Y-rtod1? YHftodall1 Yell 1u dal'I'

l monlhl lmonthc 3 monthl ended ftyurn for fiyurnfo< flgise-.fo1

Particulars end? ended in lhe previoul i;unent tt1c prcvioul Ille p!tviOU!:i

1112.2011 30 09 2019 year JMll'lodended year ended yesrend.id

3112 2018 31.12.2019 31,122018 )1 03 2019

(Unoudl1odl (Unaudited) (UnlUdited) (Unoudl1edJ tu-.dJ (Au?todJ

1l R?serves excludonn Revaluallon Reserves 28548 88 29165 68 2916568 28548 88

1l Debenture Redllf11nl1on Reserve

14 Eamln11s nershall

I E,ullf111.1• r,e, 9qutfw .tuir• 16t ct:Jnt1n1JMIIIope?•

S1111r. earnings (loss) per share from continuing operations 0.05 132 026 1.52 0 55 0 81

()IIY1t:0 e.am1oot, ncu> Pf" ..ti.Ma rmm c.onUnuinf) ODarlUon, 0.05 1 32 026 1.52 055 081

ii EAITU3QSJllllf .-qo1tw1tu.,.fordiu:onlln&NdOU.tauon5o

Basic. earnings (loss) per share from discontinued operations -

Oiluled ctlll'lll1,,s oou) per ,hare from ds1con11nued oi>er.tllons . .

111Earn1ng5 pe, ..,ut*y 1tw1

Bast: earnings (loss) per share from conlinuing and

discontinued operations 0.05 1 32 026 1.52 0 55 0 81

Diluted earnings (loss) per snare from conlrnuing and

discontinued operations
0.05 1 32 026 1,62 055 081

.rES

The 3bove results were reviewed by the Audit Committee and approved by the Board of Directors In their meeting held on 12 02.2020

The Company has adopted Indian Accounting Standards (IND AS) notified by the Ministry of Corporate Affairs w.o.f 1 SI April,2017

The deferred tax laibilily rs computed at Iha year end and not provided for the quarter1y/ half yearly

UC Keyman policy matured during the period amounting to Rs 748 79 lacs induded In other income

IND A.S-116 is etfective from 1sl April. 2019 As per IND AS 116. the rent expenditure is effected as Rs. 18 69 lacs in Interest

and Rs 52 48 lacs 1n Depreciation for the 81'\d of third quarter

6 The figures for the corrosponding period/previous year have been re-grouped/ re-arranged whereever necessary to make tnem comparable

Place Bengaluru

Dale 12 02 2020

For MURUDESHWAR CERAMICS LIMITED

Dr. RN SHETTY, Chairman



K.G. Rao & Co.
Chartered Accountants

LIMITED REVIEW REPORT

For the quarter ended December 31, 2019

To,
The Board-of Directors,
Murudeshwar Ceramics Limited,

Regd. Office: Murudeshwar Bhavan,
No.: 604/B, Gokul Road, Hubballi-580 030.

We have reviewed the accompanying statement of an unaudited financial results of
Murudeshwar Ceramics Limited for the quarter ended December 31, 2019. This statement is
the responsibility of the Company's Management and has been approved by the Board of

Directors. Our responsibility is to issue a report on these financial statements based on our

review.

We conducted our review of the Statement in accordance with the Standard on Review

Engagements (SRE) 2410 "Review of Interim Financial Information Performed by the

Independent Auditor of the Entity'', issued by the Institute of Chartered Accountants of India.

This standard requires that we plan and perform the review to obtain moderate assurance as to

whether the financial statements are free of material misstatement. A review is limited

primarily to inquiries of company personnel and analytical procedures applied to financial data
and thus provides less assurance than an audit. We have not performed an audit and

accordingly, we do not express an audit opinion.

Based on our review conducted as above, nothing has come to our attention that causes us to

believe that the accompanying statement of unaudited financial results prepared in accordance

with applicable accounting standards and other recognized accounting practices and policies
has not disclosed the information required to be disclosed in terms of Regulation 33 of the SEBI

(Listing Obligations and Disclosure Requirements) Regulations, 2015 including the manner in

which it is to be disclosed, or that it contains any material misstatement.

Place : Bengaluru
Date : 12.02.2020

For K.G. Rao & Co.

Chartered Accountants

ICAI FIRM REG ?O:1
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